Copra Coconuts acquired by Vita Coco (NASDAQ: COCO)
Whipstitch Capital Serves as Financial Advisor to Copra Coconuts
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The Vita Coco Company (NASDAQ: COCO) (“Vita Coco”) is SO?OPNETAQ
expanding its global coconut platform with the acquisition of Copra :
Coconuts (“Copra” or the “Company”), a premium supplier of

sustainably sourced young Thai coconut water, coconut meat, and
coconut-derived ingredients. The transaction gives Vita Coco a er
platform to participate in this attractive, fast-growing segment of the CGCG

coconut water category where they do not currently compete.

“The Copra team is thrilled to be joining the Vita Coco family, and to - -
accelerate our growth with their support,” said Ben Minges, CEO and Wh I psut(:h
Co-Founder of Copra. “The super-premium segment of the coconut
water category defined by Thai Nam Hom water, is experiencing very
strong growth. Our coconut water is sold chilled and has a sweet, aromatic flavor and slightly
pink color. Vita Coco is the perfect partner to help achieve our vision to be a leader player in this
segment,” said Chai Phonsuwan, Co-Founder of Copra.

“Our team was honored to advise Copra Coconuts and its founders during this important
milestone,” said Chris Neils, Director at Whipstitch Capital. “Coconut water is one of the fastest
growing categories in beverage, and Vita Coco is an ideal partner to build on everything Copra
has created. We look forward to watching the business grow under the leadership of a global
leader in the category.”

“We could not have had better financial or legal advisors in the process”, stated Tim Minges, CFO
of Copra. “The Whipstitch team became like family given the time they invested to get to know
and promote our business in their extensive network and the Cooley team was incredibly
professional and efficient.”

Whipstitch Capital served as financial advisor to Copra, and Cooley LLP acted as legal advisor to
Copra. Evercore Group L.L.C. acted as financial advisor to Vita Coco, and Ballard Spahr LLP
acted as legal advisor to Vita Coco.

ABOUT COPRA COCONUTS

Founded in 2013 by Ben Minges and Chai Phonsuwan, Copra Coconuts is a leading manufacturer
of premium organic coconut water and other coconut products. The Company’s manufacturing
facility is located in Ratchaburi, Thailand, in the heart of the premier coconut farmland worldwide.
Copra’s cold chain coconut water is made with young Thai Nam Hom coconuts with products sold
to leading retailers in the U.S. and select international markets.

ABOUT VITA COCO

The Vita Coco Company is a family of brands on a mission to reimagine what's possible when
brands deliver healthy, nutritious, and great-tasting products that are better for consumers and



better for the world. This includes its flagship coconut water brand, Vita Coco, and protein-infused
water, PWR LIFT. The Company was co-founded in 2004 by Michael Kirban and Ira Liran and is
a public benefit corporation and Certified B Corporation. Vita Coco, the principal brand within the
Company’s portfolio, is the leading coconut water brand in the U.S. With electrolytes, nutrients,
and vitamins, coconut water has become a top beverage choice among consumers after a
workout, in smoothies, as a cocktail mixer, after a night out, and more.

ABOUT WHIPSTITCH CAPITAL

Whipstitch Capital is a highly specialized investment bank focused on the consumer sector. We
assist companies at their most pivotal moments through tailored, personalized sell-side, private
placement, M&A, and advisory services. We love what we do. And for us, it's not just a job; it's a
privilege. We understand that every situation and every company is unique. Like you, we are
founders, innovators, and creators. We operate with a clear focus: close the right deal at the right
time for you.



